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ZEPHYR TEXTILES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2023

1 LEGAL STATUS AND NATURE OF BUSINESS

2 GEOGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS

Manufacturing facilities

Weaving unit and power plant

Towel unit

3 BASIS OF PREPARATION

3.1 Statement of compliance

Provisions of and directives issued under the Companies Act, 2017.

Office address

Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of

Pakistan as notified under the Companies Act , 2017; and

Where provisions of and directives issued under the Companies Act, 2017 differ with the requirements

of IAS 34, the provisions of and directives issued under the Companies Act,  2017 have been followed.

Zephyr Textiles Limited ("the Company") was incorporated in Pakistan on February 26, 1999 as a

private limited Company under the Companies Ordinance, 1984 (now Companies Act, 2017).

Subsequently on October 04, 2004 it was converted into a public limited Company and its shares are

quoted on Pakistan Stock Exchange Limited (PSX). The Company is principally engaged in the

manufacturing, dying and trading of woven cloth which also includes towels.

The registered office of the Company is situated at 3rd Floor, IEP Building, 97B/D-1, Gulberg III,

Lahore, Punjab. The manufacturing facility of the Company is located as follows:

These condensed interim financial statements are unaudited but subject to the limited scope review by

the auditors and is being submitted to the shareholders as required under section 237 of the Companies

Act, 2017 and the listing regulations of the Pakistan Stock Exchange.

1 KM, Balloki Bhai Pheru Road, Bhai Pheru.

63 KM, Gulshan Adda, Jamber Khurd, District Kasur.

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International

Accounting Standards Board ( IASB ) as notified under the Companies Act, 2017;

These condensed interim financial statements have been prepared in accordance with the accounting

and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and

reporting standards as applicable in Pakistan for interim financial reporting comprise of :
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financial statements for the half year ended December 31, 2022.
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surplus

liabilities
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future current assets of the Company.
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stationary

charges

charges

unloading

consumed

consumed

entertainment

in process

in process

Depreciation



(939,375)

adjustment

lease
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term loans

term loans

realization

in Rs.

44,282,212

(939,375)

17,429,537
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2023.

claims

Accordingly, quarter ended December 31, 2022 figures have also been reclassified.



31, 2023.
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position.

February 23, 2024



2024

ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2023
30



ACCOUNTS FOR THE HALF YEAR ENDED DECEMBER 31, 2023
31








